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Article 2

J.Thc Pt"ovl$io(l~; 1 ':1I1t! /. 01 t.hi~ ,\'"Liclt! :;11<_111 nul. 11"',,;"\""1,

apply to the (0110willQ advdlltaqc5 or preferencps:

The Contr.Jctlnq P..lr'li~s sit.,] J Pllcour.:l9p. ,Hill develop tr.1Je
and economic coaperation br>twccn tlw tl.:a countl"j(>s wtthin thp.
framework of tlleiI'" Idws and requlatiolls.
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l\GREENENT
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OF TilE REPUDLIC
1\NO

'l'IIE GOVBnNMENT OF

TRADE AND ECONOMIC

GOVERNMENT

ON

Article 1

have agreed upon the fallowing:

a) advantages or preferences resiliting
or free trade area of I..'hich pi t"~r
Partios is a Pill"ty;

·'rl-IE

being desirous to de\-elop trnde and economic cooper.-.ti.on
between the t\.JO countrier. on principle", of eQtlality lind mutu,1l
bennfit on a long and stable ba~is in accordance with the
provisions of the Treaty all Friendly Relations and cooperation
betweell the Republic of Tlldia and Mongolia siglled on' 22rld
February. 1994.

2.Either of the "Contt"<11:tinq ",Irtll's, if it 11["£'~;crilH's
imports and expol~t5 lic~l1fiC:; 01" IH>I"mj<;~;ioJl:;, ~;!r.lll '}'",lllt til.'
other COlltractill<] Party lr,,·,\tmpnt lin I\·~;~; f.I\"olll"oI\1l(' tll.lll tll.!l
qranted to a third count,"y jn !"'!:'1H'cl. of stlch JjCt~:ls,!:: 0'­
permission!i.

1.The contracting Parties sh.:lll accorll to eactl ottlcr the
most-favollred-nation tr.C;'ltmcllt in ,"espect of customs duties <lnd
all "other t,1:<(>5 on imnort!~ ;\1](1 <"'xpor"U: and til .... m<"'l.hod" of lc\'yiul,]
suetl Juties nlld tn:<~fi"

i,

~- The Government of the Republic of
.::; of Nongol1a (hereinafter' referred
;"Parties") ,

convinced that
- favourable conditions



The COllt~~ctjrl'J Pa,·ties Sll~ll e'lcour~qe ~cljve P~I'liciIJ~l i')ll
o( cottaqe. small. m0diunl OIl1d large ziz(" elll ...·I·Jlrif;C'~ in hll.ll"1"-.11
economic cooper~ljorl.
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cCjlflcluded
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coun t 1'')' UlIL!t.'1"

accorded
third

either of the Contr.lctin'J Parti~s
for the purpose of facilir.dtiulJ

Article 3

or preforences
Parties to a
agreement.

import and export of goods and servicos shall be
on the basis of contracts concluded bet\Jeen Juridical
persons of the t~o countries at international market

bladv<lntaqes accorded by
to contiguOlJS countries
frontier. tr~ffic:

clal1vant.:l<Jes
Contracting
international

I.Juridical and n.atural persons oC the t\.'o clJuntries
be free to import.and export goods and 5ervices from each
on ttl€' basis of counter trnde. barter or any
internationally recoqnised form of business couperiltion.

2.Th€'
carr led out
and natural
prices.

""

Article"

3.Juridical and natural Derzons of the two
agree that legal disDutes arising from contracts
commercial or other economic matters 5'10111 be
arbitration.

4.The Contracting Parties shall not be responsible for
liability of their juridical and natural persons arisJllq
their contracts.

All payments nf ~ommerci~l naturp bet~ecn the t~o
shall be made ill freel~' canver~jbJe currellcj~s.

1.The ConlrilctinlJ P<'lrtie~ !;lIall prolllOtl~ dlld [;lCilitat .. til£'
expansion of cOlltr.ll:ts bet\.JC'f'lI jlll"i<li,:.ll ,\1101 lldllJJ".l! J"~I!;nIH; of
the t\.JO cOllntrie~;, inlf'I';1I til, thr"l11JIl .. II fOIlIl~ incllHliny
exchanqc of ... i.!;jr.5 of tlel~'l,ltjull'!;. p..lrti<:ipdl.ioll in r,ll,,!; .lnd
eXhibition~ <lnd sh~rirlg of tl'~~~ related illrorm~tiorl_

2.The Contractin.) P,lrties Sh.ll! PI"oinote ,1nd (ilcilit.lt",
opening of bt:'unch office!-> of juridical alld natut:'al pPrsol1$
the tl,:O countr les in each olher' s tel-r i torr i" i'lL'cnl"lf.I11<"~
their natiolli'll },:I\..$ .lllll [·PYllldtioll~;.
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tllis Agl'cement.
the Republic of.
8th February,

'.

may be amended by mutual consentAgreement
Parties.

3.Thls
Controlcting

4.Upon entry into force of
AlJreement between the Government of
the Government of Mongolia and of
terminated.

Done at Ulailn B<Jatilr on this 'bth dilY of September,
1996 in two originals each ill tile Ifindi, HonqoliaJ\ And English
languages, all the texts beil)9 equ~lly ~utllcrltic. TIl C~15e of any
doubt in interpretatioll the EIlg1 jslt t"'xt ~h'-111 pn"!v.li I .

',~ .;: .'u.i'!l': ;·l...'·· ..1: ~..;r;':
... ~! ~ <; .. ,\V~' !:;. "

0"1 • 1-" '1'.. • .... . ," .., ".,' .-
~~ .. ·I.!;~!'·I;' ":1 - ~.,~...•.. -', , f ..:. :.~ ~'.,~ ,: r'.: \':~:',. ';~ :

'!". . .... J; '::. -
',; ··~..t· .....·Article 7

t i'
All -JIIatterG·.i.Df·~trollde ~nd ·economic cooper<3tion under lhis

}l,gre~ment·shall bo "4s·peo·Gtandard illtcrn"tion~l t[".'lc!c pl";ll:tlt.'~!1

and in .1lccordan~~:1~~~~:!:!t~.~"'s .and regul"t ions of the tvo
countries . ..:t~-h-' .·.i::1! ;,;::".T'.. -:)'1-' .....

:. .'~.""'l't;,,:,:<.;;:t\ :,' .... ro~: ..
··r·"~:"·~:trl;:··" '.' .

"·"""'~:I' .t'*"~~ticle. 8
;; ,;'. ,~::'~:.':'~' ·":.4:;..· ~.~:.. .,

'" ." .. '. ;" . ." .
I.This ·;Agreell'lent;Ashall:'.co._e ·into force on the date of

5 igoiog. .._. .:.i~;;•..:..!:".;"'.,,;.L..~.;" _:::'"·~;j.'!-I '. "."
. -." ;;;·;~1·;~:1.~}~·?:"·./" ....',.

2. This . A9reement.~18.·c.oncluded for an ind~fini t~ per lad
5hall be ·tcrDlinated,;iUpOn;:~xp1.ry.. o!, s.;ix. _ooths p~riod from
date when eithoD.•:Or:"':the.;.Contractino'·Parties has· given to
other contracti09·'1t,pa.rti'"l~J"ritt.eI:'1bo~ice·jof ·_·its intention

. terminate this,A9ree.ent;':'~f·:t"···<:;~'f-'J-'" .... , .
;':;" j:!~l.f!l:·:-~~t~:;;·,t~:.:~:··;':·. ".

In the ·event •.ot~~terainAtJ.on;. ot .this "gr.eement, the contracts
cone 1uded between·J~uridicAl·.,,;and.natural persons of the two
countries which are.under execution shall, till such execution is
completed, be governed.by the ·provisions .of ·this Agreement.
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FOR 'I'HE GOVERNMENT OF
'111E REPUBLIC OF INDIA

FOR THE GOVERNHF.NT OF
MONGOI,TII
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